Thursday, November 03, 2016

MORNING NEWS
‘Asian stocks subdued’ – Asia shares joined the dollar on the defensive on Thursday as the nail-biting
U.S. presidential race saw the S&P 500 suffer its longest losing streak in five years. Most regional markets
steadied after a brief wobble and MSCI's broadest index of Asia-Pacific shares outside Japan was flat by
midday. Shanghai added 0.5 percent. Japan was off on holiday. In currency markets, the euro edged up 0.2
percent to $1.1116. The dollar's losses deepened on Thursday as positioning for next week's U.S. presidential
election overshadowed the Federal Reserve's latest review. In commodity markets, spot gold was firm at
$1,304.10 an ounce, having hit its highest since October 4. Crude oil pared some losses after sliding on
Wednesday when data showed weekly U.S. crude inventories rose 14.4 million barrels. Helped by the weaker
dollar, WTI crude bounced 40 cents to $45.74 a barrel, though that followed a near 3 percent drop yesterday.
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GRAPHS & TABLES – MAJOR CURRENCIES, COMMODITIES &
EQUITIES
Commodities (02/11/2016)*

nd

Closing Spot Rates on 2 November 2016 &
Forward Spreads*

Intraday Price Movements (02/11/2016)*

*Source: Bloomberg. Note: MMBTU stands for Million Metric British Thermal
Units, MT for Metric Tons and Oz for Ounces.

Global Stocks Indices (02/11/2016)*
*Source: Bloomberg, GMT+4
Intraday Price Movements (02/11/2016)*

Source: *Bloomberg.

*Source: Bloomberg, GMT+4
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African Currencies Snapshot

Economic Data Releases – Today*
Data Release
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0.2%

52.5

52.6
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U.S. Challenger Job Cuts YoY (Oct) –
(15:30)

U.S. Continuing Claims (Oct 22) –
(16:30)
U.S. Markit Services PMI (Oct F) –
(17:45)
U.S. Markit Composite PMI (Oct F) –
(17:45)
U.S. ISM Non-Manf. Composite (Oct) –
(18:00)
U.S. Factory Orders (Sep) – (18:00)

Source: Bloomberg;

The South African rand reversed earlier losses to trade at
new five-month highs against the dollar after President
Jacob Zuma withdrew a court challenge to the release of
a

report

by

the

Public

Protector

anti-corruption

investigator on allegations that his wealthy friends had
undue influence in the government. The rand gained as
much as 2 percent against the dollar on Wednesday,

U.S. Durable Goods Orders (Sep F) –
(18:00)
U.S. Durables Ex Transportation (Sep
F) – (18:00)
U.K. Markit/CIPS Services PMI (Oct) –
(13:30)
Bank of England Bank Rate (Nov 3) –
(16:00)
U.K. BOE Asset Purchase Target (Nov)
– (16:00)
*Source: Bloomberg. GMT+4
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quoted the Kenyan shilling at 101.50/70 to the dollar,
compared with 101.40/60 at Tuesday's close.
BOURSE AFRICA LIMITED (Bourse Africa) is the first international multi-asset class exchange from Mauritius that currently offers trading on three market segments viz.,
commodities, currencies and equities. Bourse Africa endeavors to provide African and International market participants with an efficient market for risk management, trading, investing
and capital raising needs. The exchange offers a state-of-the-art electronic trading platform with efficient clearing and settlement systems.
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